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MJE HANDY DANDY PRODUCTIONS, LLC 

NOTES TO FINANCIAL STATEMENTS (UNAUDITED) 

DECEMBER 31, 2019 AND 2018 

___________ 

 

NOTE A‐ ORGANIZATION AND NATURE OF ACTIVITIES  

MJE Handy Dandy Productions, LLC ("the Company") is a limited liability company formed under the 

laws of the State of Ohio. The Company derives revenue from the production and sale of the feature film 

Devil’s Junction: Handy Dandy’s Revenge.  

The Company will conduct an equity crowdfund offering during the third and fourth quarter of 2019 for 

the purpose of closing out its final accounts payable related to the film’s post-production and for 

providing additional funding for marketing a limited theatrical release. The Company’s ability to 

continue as a going concern or to achieve management’s objectives may be dependent on the outcome 

of the offering or management’s other efforts to raise capital.  

 

NOTE B‐ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  

Basis of Presentation  

The accompanying financial statements have been prepared in accordance with accounting 

principles generally accepted in the United States of America (“US GAAP”).   

Use of Estimates  

The preparation of financial statements requires management to make estimates and 

assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could 

differ from those estimates.   

Cash and Cash Equivalents  

Cash and cash equivalents include all cash balances.    

Accounts Payable  

The Company currently owes $59,800 in accounts payable related to the post-production of the 

film. 

Short Term Loans 

 The Company owes Donald Borza (the Managing Member of the Company) $24,000 in 0% 

interest short-term debt for payments made on behalf of the Company related to production expenses. 

Other Assets 

 The Company has produced a feature film at the final budget of $259,800.  The Company is 

currently marketing the film for distribution and sale.  


